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Dear John:

Thank you for your letter concerning the Educational Aid
Fund. :

Your generous participation over the years has played a
significant part in the success of the. Fund and your continued
-3 interest is most appreciated. You may be interested in know-
f’ ’ ing that the Selection Committee recently recommended to the
£ Board of Trustees that a very deserving young lady be granted
* $2,000 under the special EAF Award established in your name.
F She plans to enroll in college this fall and her goal is to
d attend medical school in order to contribute something of
significance to society. This young lady exemplifies the
type of students who have received the John A. McCone Award
during the past six years.

In an effort to achieve the financial goals of the Fund
through "in house" participation, we have been encouraging
more of this type of input and, as you noted, we have done
pretty well. Consequently, I do not believe that your very
generous offer to give another dinner would, in all sincerity,
be necessary.

P
Lo

~_ Although we are not seeking outside assistance for the
Fund at this time, your long and intimate association with us
does not, I feel, place you in that category. Therefore, we
would be happy to accept your continued personal support and
can assure you that it is being used for a most worthwhile
purpose.

Thank you once again for all that you have done.

STANSFIELD TURNER
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The Honorable John A. McCone {fﬁﬁﬂﬁ“@ gg%
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1 AUG 1977

Dear John:

Thank you for your letter concerning the Lducational Aid
Fund.

Your generous participation over the years has played a
significant part in the success of the Fund and your continued
interest is most appreciated. You may be interested in know-
ing that the Selection Committee recently recommended to the
Board of Trustees that a very deserving young lady be granted
$2,000 under the special EAF Award established in your name.
She plans to enroll in college this fall and her goal is to
attend medical school in order to contribute something of
significance to socicty. This young lady exemplifies the
type of students who. have received the John A. McCone Award
during the past six years.

In an cffort to achieve the financial goals of the Fund
through "in house" participation, we have been encouraging
more of this type of input and, as you noted, we have done
pretty well. Consequently, I do not believe that your very
generous offer to give another dinner would, in all sincerity,
be necessary.

Although we are not seeking outside assistance for the
Fund at this time, your long and intimate association with us
does not, I feel, place you in that category. Therefore, we
would be happy to accept your continued personal support and
can assure you that it is being used for a most worthwhile
purpose.

Thank you once again for all that you have done.

Yours,

ﬁ*éﬁwansfjcldTurner

STANSFIELD TURNER

The Hoporahle John A MceCarne

ceattle, Washington 98177
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MEMORANDUM FOR:
VIA

FROM

SUBJECT

REFERENCE

+ DD/A Registry
?7- 4067 |

Director of Ceéntral Intelligence
Deputy Director for Administration

F. W. M. Janney
Director of Personnel

Response to Letter from Mr. Johnm A. McCone
Regarding Educational Aid Fund

Employec Bulletin No. 574, dtd 1 March 717,
Titled:. Educational Aid Fund

1. Action Requestcd: That you sign the attached letter

to Mr. John A. Mc¢
rent policy with

2. Backgrou

was formed in Oct
dependent childre
employees, who ar
of higher learnin
petitive basis in
Since its incepti
loans totaling $2

Cone in response to his request for the cur-
regard to the Educational Aid Iund (AT .

nd: The EAF is arvoluntary assoclation which
ober 1963 to proyide financial assistance to
n of current, retired and deceased Agency
e attending or about to attend institutions
g. All such assistance is awarded on a con-
the form of interest-free loans and grants.
on EAY has awarded 448 scholarship grants and
95,000. An Employee Bulletin (copy attached)

was issued in March 1977 swmarizing the operation and history

of the program.

The Fund reccives the preponderant part of its con-

tributions in the

general solicitat

form of small donations made during the
ton of the CIA employees concurrently with the

annual Combined Federal Campaign. The first appeal for con-

tributions was ma

de to Agency employees during the 1964

Campaign. Outside contributions were requested in subsequent

Years.

On 16 November 1970, Mr. McCone agreed to give $50,000
to EAF over a period of ten years and to undertake a fund-

raising campaign

in New York in February 1971 among alumni and

others interested in intelligence activities. The latter

included business
affiliated with s

friends and associates of Mr. McCone who were
ome of the largest corporations in the United

States. The highlight of the campaign was a dinner hosted by
Mr. McCone at the Links Club in New York on 10 February 1971
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Since his commitment in November 1970 to support the
Fund, Mr. McCone has contributed $5,000 cach year in 1971,
18972, 1973 and 1974, When he last offered to 1ive another
fund-raising dinner, considerable attention was being placed on
the Agency and possible connections with lavge corporations.
Mr. McCone was advised in general terms thoi wo preferred nor
to involve outside help at that time in order to avoid any
possible misinterpretation.

3. Staff Position: During the academic year 1976-77 EAFR

awards totaling $48,000 were made to 39 of 130 applicants. The
principal source of funds, our annual solicitation of employces,
resulted in approximately $33,000 in contributions during our
last fund drive. Additional revenue was received {from the
interest and dividends on assets of the Fund. While EBAF is
adequately funded at present, there is not a surplus of finan-
cial resources and educational costs continue to rise. Individ-
ual contributions from those with close Agency ties should
continue to be encouraged.

In the foreseeable future it would not appear desirtable
OTr necessary for BAF to cngage in public fund-raising activities.

4. Recommendation: That you sign the attached letter to
Mr. John A. McCone which invites his continued personal support
of EAF whilce indicating that we do not believe any further fund-
raising activities will be necessary.

ﬂVFWMM-kmmW
F. W. M. Janney

Atts

Distribution:
0 - Addressee

1 - A/DDCI
A - ER

2 - DD/A

1 - D/Pers
1 - C/BSD

1 - BSD/PAB

OP/BSD jp (15 July 77)
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1 March 1977

EDUCATIONAL AID FUND

1.  The Educational Aid Fund (EAF), @ voluntary association which
provides assistance to dependents of CIA employees attending institu-
tions of higher learning, was established in October 1963, Thez Director
approved the Scholarship Program in May 1964. °

2. The fund, governed by z Board of Trustees consisting of senior
Agency officials, was granted tax exemption under Section 501.(c)(3) of
the Internal Revenue Code. It rveceives most of its contributions in the
form of small donations made concurrently with the annual Coubined
Federal Campaign.

5. “The first appeal to Agency employees for contributions was
made during the 1964 campaign. Major contributions have besen recelived
from John A. McCone and the family of Frank G. Wisner. In addition,
contributions are occasionally received from outside SOUTCES.

4. Tor years, in addition to the general scholastic fund, there
was a separate fund used for study at the Massachusetts Institute of
Technology (MIT). The donor vho, established this fund stipulated that
dependents of employees in the Operations Directorate were to be given
preference, although children of employees in other directorates wers
also eligible. Initially, members of the Board of Trustees of the FAP

.constituted the subcommittee responsible for administering the MIT

funds. JTater, the Office of Technical Service assumed responsibility
for administering the MIT Program. The MIT scholarship program was
discontinued in 1973. _ - ‘

5. EAF currently has four special awards:
3

a. © Scholarship - Awarded on the bhasis of
outstanding ac Ay sonal achievenant.  Fstabliched in

awards totaling $13,450.

b.  Matthew Baird Award - Designated exclusively for a
student who demonstrates unusually high personal motivation through
self-help. Established in 1971, there have been seven awards
totaling $8,200.
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Executive Reglstry
JOHN ALEX MCE CONE 7']/5&43
DD/A Registry
June 29, 1977 77-39%7 |
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Dear Admiral:

This letter concerns your Educational Aid
Fund.

Shortly after my departure as D. C.I., the
organization sought "alumni' assistance for the
Educational Aid Fund. 1 gave a dinner at the Links
Club in New York, attended by 25 or 30 ex-C. 1. A.
and O, S.S. people. The dinner was successful in
raising some money and creating a continuing interest
in the Fund.

Then, I agreed to give $50,000 to the Fund
at $5,000 per year and have made four payments to
date. More recently, I offered to give another dinner
in New York if doing so would be helpful.

I was told that the Fund was doing pretty well
through "in-house' solicitation, that outside help was
not as vital as it had appeared to be earlier and finally,
with all of the criticism directed at C.I. A. , it was
probably better to keep the Fund on the back burner.
Therefore, I have taken no action with respect to my
own commitment nor the suggested dinner.

I wish you would give this matter some
consideration and, at your convenience, drop me a
note explaining your present policy with regard to
the Fund. There is no hurry on this and I know your
days are all too crowded. However, when you get
an opportunity , please drop me a line.

Theiline and I are moveing to Seattle tomorrow
and will be at our home there until the middle of
September. My address is
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Seattle, Washinoton 08177 gnd the telephone
STAT number is

Best personal regards,

Sincarely

The Honorable

Stansfield Turner
Director

Central Intelligence Agency
Washington, D. C. 20505

bb
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